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Obama Care is here, and like it or not, we all have to make decisions on how we will respond to the new law.  If you are on Medicare or covered by large group health insurance, you may not see much change.  If you are a participant in a small group health insurance plan, your employer may exclude dependents from eligibility to participate in the company plan.  In order for your dependents to be eligible to participate in the Cover Oregon exchange, they must not be eligible to participate in your employer’s plan.  This may actually benefit you depending on several factors such as family size and income.  Depending on the answers, you may be eligible for Federal subsidies to your insurance premiums and will be guaranteed coverage through Cover Oregon, the online insurance marketplace.  For many, and maybe most, it will be less expensive to get dependent health coverage through Cover Oregon.   Subsidies are available for the following household sizes:  if household income is below: $45,960 for 1 person, $62,040 for 2, 78,120 for 3, $94,200 for 4 and $158,520 for a household of 8.  So, what’s happening with your investments?  Real Estate prices are up, interest rates are up, the stock market is up and our economy keeps chugging along.  Our economy expanded 2.5%in the second quarter and the 
just ended third quarter is expected to show similar results.  How long can this last?  I have written before about the stock market climbing a “wall of worry”.  Markets usually go up when results exceed expectations.  It is easier for markets to exceed your expectations when your expectations are low because you are “worried” about what can go wrong.  Also, markets go up when alternative investments are less attractive.  Even with the recent increase in interest rates on Government Bonds and CD’s, they are still unattractive compared to the past and less than what many people need to maintain their standard of living.  This forces many Investors to buy riskier investments like high dividend paying stocks in order to meet their investment goals.  This increased demand has pushed the Vanguard 500 stock index up 19.7% for the first 9 months of the year. What in the world is going on with our Government?  It is deceptive to scare Social Security recipients that they may not be paid; their benefits are paid from a trust fund.   Granted, this trust fund is funded by government debt obligations.  The talk about the U.S. not paying its debts is entirely bogus.  Section 4 of the 14th amendment to the constitution states that it is unconstitutional to default on our debt.  So, all this stuff the politicians are talking about is not only 
unthinkable, it is unconstitutional.  Abraham Lincoln said, “We the people are the rightful masters of both Congress and the Court; not to overthrow the constitution, but to overthrow the men that pervert the constitution”.  What many people don’t know is that CCB, has been offering health insurance coverage through Clackamas County Bank Insurance Agency for almost 20 years.  We are Certified Cover Oregon Agents and can help you understand your options at no additional cost to you.  Our employees are salaried and don’t share in the commissions paid to the Bank, so you don’t have to worry about sales pressure. Whether Obamacare will help solve health care problems or not; something has to be done.  We spend 17.9% of our income (GDP) on health Care.  Compare this to other countries that seem to have as healthy a population as we do.  According to Mauldin Economics “the Netherlands spends 12% of GDP on health care; Switzerland, Germany, France and Canada spend about 11%; New Zealand spends 10%; Sweden 9.4% and the United Kingdom 9.3%”.  Even though I don’t have much confidence in government programs, there are those that claim Obamacare will increase competition and participation in our health care system and therefore lower costs.  I only hope they are right.
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